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INDEPENDENT AUDIT REPORT

'Prufassional Standards Council
To the Members of the Parliament of Victoria and Members of the Council

Matters Relating to the Electronic Presentation of the Audited Financlal Report

This auditor's report for the financlal year ended 30 June 2007 relates to the financlal report of
Professlonal Standards Councll Included on Its web site, The Professional Standards Councll is
responsible for the Integrity of the web site. | have not been engaged to report on the Integrity of the web
site. The audilor's report refers only to the statements named below. An opinlon Is not provided on any
other Informatlon which may have bsen hyperlinked to or from these statements. If users of this report are
concerned with the inherent risks arlsing from electronic data communications, they are advised fo refer to
the hard copy of the audited financlal report to confirm the information Included in the audlted financlal
reporf presentad on this web slte.

The Flnancial Report

The accompanying financial report for the year ended 30 June 2007 of Professlonal Standards Council
which comprises the operating statement, balance shest, statement of recognised Income and expense,
cash flow statement, a summary of slgnificant accounting policles and other explanatory notes to and
forming part of the financial report, and the accountable officer's and chief finance and accounting offlcer's
daclaratton has been audited.

The Responsibility of the Members of Council for the Financlal Report

The Members of the Professional Standards Council are responsible for the preparation and the falr
presentation of the financlal report in accordance with Australian Accounting Standards (including the
Australlan Accounting Interpretations) and the financlal reporting requirements of the Financlal
Management Act 1994. This responsibilily includes:

« establishing and maintaining Internal controls relevant to the preparation and falr presentation of the
financial roport that Is free from materlal misstatement, whether due to fraud or error

= selecting and applying appropriate accounting policles
+ making accounting estimates that are reasonable In the clrcumstances.

Auditors Responsibility

As required by the Audit Act 1994, my responsibility Is to express an opinlon on the financlal report based
on the audit, which has been conducted In accordance with Australian Auditing Standards. These
Slandards require compliance with relevant ethlcal requirements relating to audit engagements and that
the audlt be planned and performed to obtain reasonable assurance whether the financial report s free
from materlal misstatement.

An audlt involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial report, The audit procedures selected depend on judgement, Including the assessment of the
risks of materlal misstatement of the financlal report, whether due to fraud or error. In making those risk
assessments, conslderation Is given to Internal control relevant to the Councll Members' preparation and
falr presentation of the financlal report In order fo design audit procedures that are approprlate In tho
clroumstances, but not for the purpose of expressing an opinion on the effectiveness of the Council's
internal control. An audit also includes evaluating the appropriateness of the accounting pollcles used, and
the reasonableness of accounting estimates made by the Councll Members, as well as evalualing the
overall presentation of the financial report.
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Independent Audit Report (continued)

| belleva that the audit evidence obtalned is sufficient and appropriate to provide a basis for my audit
oplnion.

Independence

The Auditor-General's Independence Is established by the Constilution Act 1975. The Auditor-General Is
not subject to diraction by any person about the way In which his powers and responsiblilities are to be
exarclsed. The Audilor-General, his staff and delegates comply with all applicable Independence
requirarnents of the Australian accounting profession.

Auditor's Opinion

In my opinlon, the financial report presents falrly, In all materlal respects, the financlal position of
Professlonal Standards Councll as at 30 June 2007 and lts financlal performance and cash flows for the
year then ended In accordance with applicable Australlan Accounting Standards (including the Australian
Accounting Interpretations), and tha financlal reporting requirements of the Financial Management Act

MELBOURNE /a D.D.R. Pearson
7 September 2007 Auditor-General
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